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AMA PRIVATE LIMITED
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Phone: 022-22075271; Email 1D: accounis@amaindia.com

DIRECTOR’S REPORT

To,

The Members,

Ama Private Limited,
Mumbai.

Your Directors are pleased to present before you the 86" Annual Report of the Company
along with the audited financial statements of the Company for the financial year
ending 31+ March, 2024. We would like to share with you the hightights during the year
2023-24:

1. Fimancial Performance:

The financial results of the Company for the year ended 31% March, 2024 are
summarized below:

(InRs.)
| Particulars ] 2023-24 202223 |
Net Sales/ Income from Business Operations 86,63,61,382 65,24,09,743
Other Income 4,49,05,251 2,66,71,883
Total Income 91,12,66,833 67,90,81,625
Operating Expenditure 84,72,36,612 59,33,20,284
Depreciaton | 761033 6841,997
Total Expenses 85,44,97,645 60,01,62,281
Profit before Tax (PBT) 5,67,69,188 7.89,19,344 |
Exceptional Items = -

Less: Tax Expenses
Current Tax 1,36,00,000 2,20,00,000 |
Deferred Tax 32,36,000 (14,88,000) |
Net Profit/ (Loss) after Tax 3,99,33,188 5,84,07,34{
Groﬁt / (Loss) carried to Balance Sheet 3,99,33,188 5,84,07 344
| Earning per share (Basic & Diluted) 18,012 26,345

2. Financial Summary:

The Company’s income from business operations was Rs. 86,63,61,582 /- the financial
year ended 31% March 2024 as compared to Rs. 65,24,09,743 /- in the previous financial
year ended 31# March 2023 and Company h et profit af~~ '~ of Rs.
3,99,33,188/ - during the year under review.





3. Reserves:

Your Company does not carry any amount to reserves.

4. Dividend:

Considering the necessity of conserving resources for future growth and expansion of
the Company, the Board of Directors does not recommend payment of dividend on the

Equity Shares of the Company for the financial year ended 31+ March, 2024.

5. Transfer of unclaimed/ unpaid amount to Investor Education & Protection Fund:

Your Company does not have any funds as contemplated under Section 125 of the Act
lying unpaid or unclaimed which were required to be transferred to Investor Education
and Protection Fund (TEPF).

6. Material changes and commitment if any affecting the financial position of the
Company occurred between the end of the financial vear to which this financial
statements relate and the date of the report:

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial vear to which this financial statements relate
and the date of this report.

7. Particulare of the Loans, Guarantees. Security or Investments under section 186:

There were no loans or guarantees given by the Company under section 186 of the
Companies Act, 2013 during the year under review and hence the disclosures under
section 134(3){g) of the Companies Act, 2013 are not applicabie.

‘The details of investment made by the Company are disclosed in the Note No. 8 of notes
forming part of the financial statement.

8. Particulars of contracts or arrangements made with Related Parties:

All related party transactions that were entered into during the financial year were on
arm’s length basis and were in the ordinary course of the business. The details of the
same are disclosed in the note no. 26 (z) (b) of the notes forming part of the financial
statements.

There are no materiaily significant related party transactions made by the company
with Promoters or other designated persons which may have potential conflict with
interest of the company at large required to be reported herein.





9, Director Remuneration

During the financial year review, the Company has paid total remumeration of Rs.
3,65,47,200/ - to its Directors of the Company.

10. Subsidiaries, Joint Ventures and Associate Companies:

The Company does not have any Subsidiary, Joint venture or Associate Company and
hence no further disclosure is required in this regard.

11. Holding Company:

The Company does not have any Holding Company; hence no further disclosure is
required in this regard.

12. Change in the Nature of Business:

There has been no change in the nature of business during the year under review.

13. Deposits:

Your Company has neither accepted/ renewed any deposits from public during the year
nor has any outstanding deposits in terms of Section 73 to 76 of the Companies Act,
2013.

Pursuant to Rule 2(1)(c)(viii) of The Companies {Accepted of Deposit) Rules, 2014, the
details of outstanding borrowing received from the person, who, at the time of the
receipt of the amount, was a Director of the Company or a relative of the Director of the
Company as on 31st March, 2024, are as follows:

Sr. TName of Person Relation with Company QOutstanding amount
No. as on 31% March, 2024 |
1. Minal Girish Patel Managing Director 30,13,421/-
2. | Rahul Girish Patel Director 76,98,299/ -
3. | Sameer Girish Patel Director 83,09,491/-
4. Aaran Patel Relative of Director 30,898/-
5. | Mira Patel Relative of Director 59,567/ -
6. . Rahut G. Patel HUF Director is Karta of HUF 571,266 /-
7. [ Sameer G. Patel Director ie Karta of HUF | 5,70,969/ -
L HUF
| 8. | Sangeeta S Patel | Relative of Director 45,844/ -






14. Share Capitak

As on 31 March, 2024, the issued, subscribed and paid up share capital of your
Company stood at Rs. 22,17,000/- (Rupees Twenty Two Lakhs & Seventeen Thousand
only), comprising 2,217 (Two Thousand Two Hundred and Seventeen) Equity shares of
Rs. 1,000/~ each.

The Company has not issued shares with differential voting rights or granted any stock
options or issued any sweat equity or issued any bonus shares. Further, the Company
has not bought back any of its securities during the year under review and hence no
details/ information invited in this respect.

15. Internal Financial Controls:

The internal financial controls with reference to the financial statemenis are
commensurate with the size and nature of business of the Company.

16. Directors and Key Managerial Personnel and changes among them:

The constitution of the Board has remained unchanged during the year under review
except, Mrs. Minal Girish Patel was re -appointed as the managing director of the
Company in the Board Meeting of the Company held on 14'» March, 2024,

17. Number of meetines held during the vear under review:

a) Details of Board Meetings:-

During the financial year under review, the Company had 5 (Five) Beard meetings on
26/06/2023, 28/09/2023, 05/12/2023, 04/03/2024 and 14/03/2024. The details of
attendance of each Director at the Board meetings are as follows:

| Name of Director l No. of meeting attended
Mrs. Minal Girish Patel 5
Mr. Rahul Girish Patel 5

| Mr. Sameer Girish Patel 5

b} Details of General Meetings

The details of General Meeting held during the financial year 2023-24 along with the
attendance of the directors and members of the Company present in the meeting are
mentioned below:-





! Annual General Meeting 30/09/2023
Sr. | Name of the Members/ Directors Designation Present/ Absent
No
1 | Mrs. Minal Girish Patel Managing Director Present
& Member
2 | Mr. Rahul Girish Patel Director & Member Present |
TS Mr. Sameer Girish Patel Director & Member Present
18. Secretarial Standard:

The Company has complied with the applicable secretarial standards to the extent
possible.

19. Directors’ Responsibilhify Statement

Pursuant to the requirement clause {c) of sub-section (3) of Section 134 of the Companies
Act, 2013, your Directors confirm that:

(@)

(b)

(©

(d)

in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

the Directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the financial
year and of the profit and loss of the Company for that period;

the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding
the assets of the Company and for preventing and detecting fraud and other
irregularities;

the Directors had prepared the annual accounts on a going concern basis; and
the Directors had devised proper systems to ensure compliance with the

provisions of all applicable laws and that such systems were adequate and
operating effectively.

20. Disclosure in terms of varigus provisions of Companies Act, 2013:

The provision related to:

AL
B.
C.

Appointment of Independent Director (Section 149},
Formation of Audit Committee (Sec. 177),
Formation of Nomination and Remuneratinm (Cammaibae 78),






D. Undertaking formal Annual Evaluation of the Board and that of its committees
and the Individual Director,

E.  Undertaking Secretarial Audit (Section 204),

F.  Vigil Mechanism (Section 177),

are not applicable to the Company and hence no comment is invited in this regard.

21. Corporate Social Responsibility (Section 135):

The Company has constituted a Corporate Social Responsibility (CSK) Committee in
accordance with Section 135 of the Companies Act, 2013 and rules framed thereunder.

The CSR policy of the Company and the details about the development of CSR policy
and initiatives taken by the Company on Corporate Social Responsibility during the
year as per the Rule 9 of the Companies (Corporate Social Responsibility Policy) Rules,
2014 have been appended as Annexure I.

The CSR committee met 1 {One) time during the financial year 2023-24 as on 5%
December, 2023, The details of attendance of each Director at the CSR committee
meetings are as follows:

Name of Director No. of meeting attended
Mrs. Minal Girish Patel 1
Mr. Sameer Girish Patel 1
Mr. Rahul Girish Patel 1

22. Statement concerning development and implementation of Risk Management
Policy of the Company:

The Company has in place a mechanism to identify, assess, evaluate, monitor and
mitigate various risks to key business objectives. Major risks identified by the businesses
and functions are systematically addressed through mitigating actions on a continuing,
basis.

23. Statutory Auditors:

M/s. Y. K. Desai & Co., Chartered Accountants, (Firm Registration No.: 102370W) was
appointed as the Statutory Auditors of the Company in the Annual General Meeting of
the Company held on 30t September, 2023 for the period of five financial year for the
period commencing from the financial year 2023-24 up to the financial year 2027-28 and
to hold the office as such upto the Annual General Meeting to be held for the financial
year 2027-28.

They continue as Statutory Auditors of the Comp





24, Explanation or comments on Qualifications, Reservations or Adverse Remarks or
Disclaimers made by the Auditors:

a. Auditors comment on “physical verification of inventory”

We have not been provided with the Stock Records maintained by the
Company during the year and the records of physical verification carried out
by the Management of the Company during the year. Accordingly, we arc
unable to perform audit procedures for verification of inventory held by the
Company as on year end valued by the Management at Rs. 1,23,630
Thousands. The closing stock of Rs. 1,23,650 Thousands includes stock of
Work-in-Progress of Rs. 46,644 Thousands for which statement showing item-
wise cost details have not been provided.

Directors Reply on the comment of the auditors:-

There are established procedures for maintaining stock at actual cost and
verifying at regular interval. The director are directly involved in keeping
control of inventory and also check and verifies periodically on a need base,
Due to numerous items at multiple locations it is difficult to maintain item
wise cost details.

b. Auditors comment on “leave salary”

The Company has the policy for payment of leave salary on annual basis for
the number of days of leave exceeding 60 days per employee. The leave salary
amount is expensed out on payment basis. The above policy of the Company
is not in accordance with the applicable Accounting Standard as the provision
is not being made for leave salary on accrual basis.

Directors Reply on the comment of the auditors:-

The Company has been following the said practice since many years and the
differential amount of the leave salary to be provided for may not be material.

c. Auditors comment on “Recording audit trail (edit log)”

We invite attention to point no. 2(g){vi} of this report regarding non-
compliance with Proviso to Rule 3(1} of the Companies {Accounts) Rules,
2014 for maintainig books of account using accounting software which has a
feature of recording audit trail (edit log) has not been enabled through the
year.

Directors Reply on the comment





The Company is in process of migrating the accounting software for
maintaining its books of account which have a feature of recording audit trail

{Edit log) and the same will be enabled by the Company for the financial year
2024-25 onwards.

Except above, there were no qualifications, reservations or adverse remarks made by the
auditors in their report. The comments by the auditors in their report read along with
information and explanation given in notes to accounts are self-explanatorv and do not
call for further explanation,

25, Cost Records:

The provision of section 148 of the Companies Act, 2013 read with rules made there
under pertaining to maintenance of cost records are not appticable to the Company.

26. Detasls of Fraud:

There were no frauds which are reported to have been committed by employees or
officers of the Company.

27. Details of significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status and Company’s operations in future:

There were no material orders passed by the Judicial or Quasi-Judicial Authority which
affects the going cancern status of the Company during the year under review.

28. Annual Return:

Pursuant to the provisions of Section 134 & Section 92 of the Companies Act, 2013, capy
ot the annual return referred to in sub-section (3) of Section 92 for the financiai year
ended 31+ March, 2024 shall be placed on the website of the Company after filing of the
same with Registrar of Companies, Mumbai. The web-link of annual return is
https://amaindia,com.

29. Details of Conservation of Energy, Technology Absorption, Foreign Exchange
Earnings and Qutgo:

{A) Conservation of Energy and Technology Absorption:

The Company is taking every possible steps to conserve energy wherever possible and
also organize regular training of employees to achieve the same. The Company increases
usage of technology to provide better service to the stake holders. The Company thrives
to improve, optimize and manage costs through usag~ ~* “~~hnology as per business
cycles and needs,





{B) Foreign Exchange Earnings & Quigo:

Foreign Exchange Farning: Rs. 33,01,844/ -
Foreign Exchange Outgo: Rs. 18,41,03,795/ -

30. Details of proceeding pending under the Insolvency and Bankruptcy Code, 2016:

The Company has neither made any application nor any proceeding is pending under
the Insolvency and Bankruptcy Code, 2016 (31 of 2016) during the year under review.
Hence, no further disclosure is required in this regard

31. Details of difference in valuation for loan;

The Company has not taken any loan from the Banks or Financial Institutions during the
year under review, hence, the details of difference between amount ot the valuation
done at the time of one time settlement and the valuation done while taking loan is not
applicable.

32. Details of Designated Person

As per the provisions of Rule 9(4) of the Companies (Management and administrative},
Rules 2014, Mrs. Minal Girish Patel has been appointed as the designated person who
shall be responsibie for furnishing, and extending co-operation for providing,
information to the Registrar or any other authorised officer with respect to beneficial
interest in shares of the company. However, during the year under review no beneficial
interest was created in the shares of the Company and the necessary details of the
designated person will be furnished in the Annual return filed by the Company for the
financial year 2023-2024.

33. Dematerialisation of Shares by Private Companies: -

The Ministry of Corporate Affairs (MCA) vide its notification dated 27 Qctober 2023
has amended the Companies (Prospectus and Allotment of Securities} Rules, 2014
(hereinafter refetred to as the said rules} rule 9 by inserting a sub rule 9(B) making it
compulsory for Private Companies other than small Companies for dematerialising its
securities on or before 30" September 2024. The Company has initiated the process of
converting its physical shares into demat form and the same shall be completed within
the time limit prescribed the Ministry of Corporate Affairs (MCA).

34. Disclosures as per the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal} act, 2013:

There were no instances/ complaints reported under the Sexual Harassment of Women
at Workplace (Prevention, Prohibition and Redrace=t A~+ 0012,





The Company has endeavoured to comply with the provision of the Sexual Harassment
of Women at Workplace (Prevention, Prohibition and Redressal} Act, 2013 to the extent
possible.

35. Acknowledgements:

Your Directors place on record their appreciation for employees at all levels, who have
contributed to the growth and performance of your Company.

Your Directors also thank the clients, vendors, bankers, shareholders and advisers of the
Company for their continued support.

Your Directors also thank the Central and State Governments, and other statutory
authorities for their continued support.

For and on behalf of the Board of Directors
Ama Private Limited

]U(‘MMQ

Minal Girish Patel Sameer Girish Patel Rahul Girish Patel
Managing Director Director Director
DIN: 00273313 DIN: 00272992 DIN: 00273160

Date: 27/09/2024
Place: Mumbai










AMA PRIVATE LIMITED
CIN: U51109MH1938PTC002850

Registered Office: Canada Building, D. N. Road, Mumbeai - 400001
Phone: 022-_22075271 ; Email ID: accounts@amaindia.com

NOTICE IS HEREBY GIVEN THAT 867 ANNUAL GENERAL MEETING OF THE
MEMBERS OF AMA PRIVATE LIMITED WILL BE HELD ON MONDAY, 30™
SEPTEMBER, 2024 AT 11:00 A. M. AT THE REGISTERED OFFICE OF THE
COMPANY SITUATED AT CANADA BUILDING, D. N. ROAD, MUMBALI - 400001
TO TRANSACT THE FOLLOWING BUSINESS:

ORDINARY BUSINESS:

il To consider and adopt the audited Balance Sheet as at 31%t March, 2024, statement
of Profit & Loss for the year ended on that date and the reports of the Board of
Directors and auditors thereon.

Registered Office: By Order of the Board of Directors
Canada Building, D. N. Road, For Ama Private Limited

Mumbai - 400001 :

Date : 27/09/2024 Minal Girish Patel
Place : Mumbai Managing Director
DIN: 00273313

NOTES:

1) A member entitled to attend and vote at the Annual General Meeting (“the
meeting”) is entitled to appoint a proxy to attend and vote on a poll instead of
himself/ herself and the proxy need not be a member of the Company. The
instrument appointing proxy in order to be effective should be duly completed,
stamped and signed and must be deposited at the registered office of the Company
not less than two hours before commencement of the meeting.

2) In case of joint holder attending the meeting, only such joint holder whose name
appears first in the order of name will be entitled to vote.

3) All the documents accompanying notice are open for inspection at the registered
office of the Company.






AMA PRIVATE LIMITED
CIN: U51109MH1938PTC002850
Registered Office: Canada Building, D. N. Road, Mumbai - 400001
Phone: 022-22075271; Email ID: accounts@amaindia.com
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AMA PRIVATE LIMITED
CIN: U51109MH1938PTC002850
Registered Office: Canada Building, D. N. Road, Mumbai - 400001
Phone: 022-22075271; Email 1D: accounts@amaindia.com

DIRECTOR’S REPORT

To,

The Members,

Ama Private Limited,
Mumbat.

Your Directors are pleased to present before you the 86'" Annual Report of the Company
along with the andited financial statements of the Company for the financial year
ending 317 March, 2024, We would like to share with you the highlights during the year
2023-24:

1. Financial Performance:

The financial results of the Company for the year ended 31# March, 2024 are
summarized below:

e ~ (InRs)
 Particulars o | 202324 | 202223 ]
Net Sales/ Income from Business Opcerations 86,63,61,582 |  6524,09,743 |
 Other Income 4,49,05,251 2,66,71,883 |
TotalIncome 91,12,66,833 | 67,90,81,625
 Operating Expenditure | 847236,612]  59,33,20,284 |
Depreviaion | 761,033 68,41,997 |
| Total Expenses [ ssas97615|  60,01,62,281
| Profit before Tax (PBT) 56769188 | 78919344
| Excoptionalfterns ) I
_ Less; Tax Expenses : |
| Current Tax 1,36,00,000 | 2,20,00,000
Deferred Tax | 32,36,000 (14,88,000)
| Net Profit/ (Loss) after Tax - j - 3,99,33,188 | 5,84,07,344
' Profit/ (Loss) carried to Balance Sheet L 39933188 | 58407344
| Barning, per share (Basic & Diluted) I 18012, 26315

2. Financial Summary:

The Company’s income from business operations was Rs. 86,63,61,582 /- the financial
year ended 31% March 2024 as compared to Rs. 63,24,09,743 /- in the previous financial
year ended 31* March 2023 and Company h. ' et profit aft~- > Af Rs.
3,99,33,188/- during the year under review.





3. Reserves:

Your Company does not carry any amount to reserves.

4. Dividend:

Considering the necessity of conserving resources for future growth and expansion of
the Company, the Board of Directors does not recommend payment of dividend on the

Equity Shares of the Company for the financial year ended 31+ March, 2024.

5. Transfer of unclaimed/ unpaid amount to Investor Education & Protection Fund:

Your Company does not have any funds as contemplated under Section 125 of the Act
lying unpaid or unclaimed which were required to be transferred to investor Education
and Protection Fund (TEPF).

6. Material changes and commitment if any affecting the financial position of the
Company occurred between the end of the financial vear to which this financial
statements relate and the date of the report:

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statements relate
and the date of this report.

7. Particulare of the Loans, Guarantees. Security or Investmentis under section 186:

There were no loans or guarantees given by the Company under section 186 of the
Companies Act, 2013 during the year under review and hence the disclosures under
section 134(3){g) of the Companies Act, 2013 are not applicabie.

‘The details of investment made by the Company are disclosed in the Note No. 8 of notes
forming part of the financial statement.

8. Particulars of contracts or arrangements made with Related Parties:

All related party transactions that were entered into during the financial year were on
arm’s length basis and were in the ordinary course of the business. The details of the
same are disclosed in the note no. 26 (z) (b) of the notes forming part of the financial
statements.

There are no materiaily significant related party transactions made by the company
with Promoters or other designated persons which may have potential conflict with

interest of the company at large required to be reported herein.
/





9. Director Remunerabion

During the financial year review, the Company has paid total remuneration of Rs.
3,65,47,200/ - to its Directors of the Company.

10. Subsidiaries, Joint Ventures and Associate Companies:

The Company does not have any Subsidiary, Joint venture or Associate Company and
hence no further disclosure is required in this regard.

11. Holding Company:

The Company does not have any Holding Company; hence no further disclosure is
required in this regard.

12. Change in the Nature of Business:

There has been no change in the nature of business during the year under review.

13. Deposits;

Your Company has neither accepted/ renewed any deposits from public during the year
nor has any outstanding deposits in terms of Section 73 to 76 of the Companies Act,
2013.

Pursuant to Rule 2(1){c)(viil) of The Companies {(Accepted of Deposit) Rules, 2014, the
details of outstanding borrowing received from the person, who, at the time of the
receipt of the amount, was a Director of the Company or a relative of the Director of the
Company as on 31st March, 2024, are as follows:

st ]_N ame of Person | Relation with Com_pan‘y | Out lstananga—m_(;a

| No. | | | _as on 31* March, 2024 |
1. | Minal GirishPatel | Managing Director | 30,13,421/-

| 2. | RehulGirishPatel |  Director 76,98,299 /-

3 Sameer Girish Patel Director 83,09,491/- |
4. Aaran Patel Relative of Director 30,898/ -
5. | Mira Patel i Relative of Direcior 59,567/~ |

| 6. | Rahul G. Patel HUF | Director is Karta of HUF 571,266 /-

" 7. lSameer G. Patel! Director is Kartaof HUF | 3,70,969/ -

" o -

.8 w Sangeeta S Patel Relative of Director sy





14. Share Capitak

As on 31% March, 2024, the issued, subscribed and paid up share capital of your
Company stood at Rs. 22,17,000/- (Rupees Twenty Two Lakhs & Seventeen Thousand
only), comprising 2,217 (Two Thousand Two Hundred and Seventeen) Equity shares of
Rs. 1,000/ - each.

The Company has not issued shares with differential voting rights or granted any stock
options or jssued any sweat equity or issued any bonus shares. Further, the Company
has not bought back any of its securities during the year under review and hence no
details/ information invited in this respect.

15. Internal Financial Controls:

The internal financial controls with reference to the financial statements are
commensurate with the size and nature of business of the Company.

16. Directors and Key Managerial Personnel and changes among them:

The constitution of the Board has remained unchanged during the year under review
except, Mrs. Minal Girish Patel was e -appointed as the managing director of the
Company in the Board Meeting of the Company held on 14* March, 2024,

17. Number of meetings held during the vear under review:

a) Details of Board Meetings:-

During, the financial year under review, the Company had 5 (Five) Board meetings on
26/06/2023, 28/09/2023, 05/12/2023, 04/03/2024 and 14/03/2024. The details of
attendance of each Director at the Board meetings are as follows:

__Name of Director i No. of meeting attended
Mrs. Minal Girish Patel 5
: Mr. Rahul Girish Patel 5
| Mr. Sameer Girish Patel 5 N

b) Details of General Meetings

The details of General Meeting held during the financial year 2023-24 along with the
attendance of the directors and members of the Company present in the meeting are
mentioned below:-
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Sr., Name of the Members/ Directors Designation Present/ Absent 1
,__P_'JO | ] !
’ 1 | Mrs. Minal Girish Patel Managing Director Present ‘|
R _&_ Member )
[_E_Ig{r_R_alLﬂ Girish Patel Director & Member Present j
| 3 | Mr. Sameer Girish Patel Director & Member Dresent

18. Secretarial Standard:

The Company has complied with the applicable secretarial standards to the extent
possible.

19. Directors’ Responsibility Statement

Pursuant to the requirement clause {c) of sub-secton (3) of Section 134 of thec Compariies
Act, 2013, your Directors confirm that:

(@)

(b)

(©)

(d)

in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

the Directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as fo give a
true and fair view of the state of affairs of the Company at the end of the financial
vear and of the profit and loss of the Company for that period;

the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding
the assets of the Company and for preventing and detecting fraud and other
irregularities;

the Directors had prepared the annual accounts on a going concern basis; and
the Directors had devised proper systems to ensure compliance with the

provisions cf all applicable laws and that such systems were adequate and
operating, effectively.

20. Disclosure in terms of various provisions of Companies Act, 2013:

The provision related to:

Al
B.
C.

Appoiniment of Independent Nirector (Section 149),
Formation of Audit Committee (Sec. 177},
Formation of Nomination and Remuneration Commuttee { 78),





D. Undertaking formal Annual Evaluation of the Board and that of its committees
and the Individual Director,

E.  Undertaking Secretarial Audit (Section 204),

F.  Vigil Mechanism (Section 177),

are not applicable to the Company and hence no comment is invited in this regard.

21. Corporate Social Responsibility (Section 135):

The Company has constituted a Corporate Social Responsibility (CSR) Committee in
accordance with Section 135 of the Companies Act, 2013 and rules framed thereunder.

The CSR policy of the Company and the details about the development of CSR policy
and initiatives taken by the Company on Corporate Social Responsibility during the
year as per the Rule 9 of the Companies (Corporate Social Responsibility Policy) Rules,
2014 have been appended as Annexure I.

The CSR committee met 1 {One) time during the financial year 2023-24 as on 5%
December, 2023, The details of attendance of each Director at the CSR committee
meetings are as follows:

Name of Director No. of meeting attended
Mrs. Minal Girish Patel 1
Mr. Sameer Girish Patel 1
Mr. Rahul Girish Patel 1

22. Statement concerning development and implementation of Risk Management
Policy of the Company:

The Company has in place a mechanism to identify, assess, evaluate, monitor and
mitigate various risks to key business objectives. Major risks identified by the businesses
and functions are systematically addressed through mitigating actions on a continuing,
basis.

23. Statutory Auditors:

M/s. Y. K. Desai & Co., Chartered Accountants, (Firm Registration No.: 102370W) was
appointed as the Statutory Auditors of the Company m the Annual General Meeting of
the Company held on 30t September, 2023 for the period of five financial year for the
period commencing from the financial year 2023-24 up to the financial year 2027-28 and
to hold the office as such upto the Annual General Meeting to be held for the financial
year 2027-28.

They continue as Statutory Auditors of the Comp: 2024-25.





24. Explanation or comments on Qualifications, Reservations or Adverse Remarks or

Disclaimers made by the Auditors:

a.

Auditors comment on “physical verification of inventory”

We have not been provided with the Stock Kecords maintained by the
Company during the year and the records of physical verification carried out
by the Management of the Company during the year. Accordingly, we arc
unable to perform audit procedures for verification of inventory held by the
Company as on year end valued by the Management at Rs. 1,23,650
Thousands. The closing stock of Rs. 1,23,650 Thousands includes stock of
Work-in-Progress of Rs. 46,644 Thousands for which staternent showing item-
wise cost details have not been provided.

Directors Reply on the comment of the auditors:-

There are established procedures for maintaining stock at actual cost and
verifying at regular interval. The director are directly involved in keeping
control of inventory and also check and verifies periodically on a need base.
Due to numerous items at multiple locations it is difficult to maintain itein
wise cost details.

Auditors comment on “leave salary”

The Company has the policy for payment of leave salary on annual basis for
the number of days of leave exceeding 60 days per employee. The leave salary
amount is expensed out on pavment basis. The above policy of the Company
is not in accordance with the applicable Accounting Standard as the provision
is not being made for leave salary on accrual basis.

Directors Reply on the comment of the auditors:-

The Company has been following the said practice since many years and the
differential amount of the leave salary to be provided for may not be material.

Auditors comment on “Recording audit trail {edit log)”

We invite attention to point no. 2(gi(vi} of this report regarding non-
compliance with Proviso to Rule 3(1) of the Companies (Accounts) Rules,
2014 for maintainmg books of account using accounting software which has a
feature of recording audit trail (edit log) has not been enabled through the
year.

Directors Reply on the comment





The Company is in process of migrating the accounting software for
maintaining its books of account which have a feature of recording audit trail
(Edit log) and the same will be enabled by the Company for the financial year
2024-25 onwards.

Except above, there were no qualifications, reservations or adverse remarks made by the
auditors in their report. The comments by the auditors in their report read along with
information and explanation given in notes to accounts are self-explanatorv and do not
call for further explanation.

25. Cost Records:

The provision of section 148 of the Companies Act, 2013 read with rules made there
under pertaining to maintenance of cast records are not appticable to the Company.

26. Details of Fraud:

There were no frauds which are reported to have been committed by employees or
officers of the Company.

27, Details_of significant and material orders passed by the regulators or courts or

There were no material orders passed by the Judicial or Quasi-Judicial Authority which
affects the gning concern status of the Company durning the year under review.,

28. Annual Returm:

Pursuant to the provisions of Section 134 & Section 92 of the Companies Act, 2013, copy
of the annual return referred to in sub-section (3} of Section 92 for the financial year
ended 31+ March, 2024 shall be placed on the wcebsite of the Company after filing ot the
same with Registrar of Companies, Mumbai. The web-link of annual return is

https://amaindia.com.

29. Details of Conservation of Energy, Technology Absorption, Foreign_ Exchange
Earnings and Qutgo:

{A) Conservation of Energy and Technology Absorption:

The Company is taking every possibie steps to conserve energy wherever possible and
also organize regular training of employees to achieve the same. The Company increases
usage of technology to provide better service to the stake holders. The Company thrives
to improve, optimize and manage costs through usage ~* ~~hnalogy as per business
cycles and needs.





{B) Foreign Exchange Earnings & Outgo:

Foreign Exchange Farning: Ks. 33,01,844/-
Foreign Bxchange Outgo: Rs. 18,41,03,795/ -

30. Details of proceeding pending under the Insolvency and Bankruptcy Code, 2016;

The Company has neither made any application nor any proceeding is pending under
the Insolvency and Bankruptcy Code, 2016 (31 of 2016) during the year under review.
Hence, no further disclosure is reguired in this regard

31. Details of difference in valuation for loan;

The Company has not taken any loan from the Banks or Financial Institutions during the
year under review, hence, the details of difference between amount of the valuation
done at the time of one time settlement and the valuation done while taking loan is not
applicable,

32, Details of Designated Person

As per the provisions of Rule 9(4) of the Companies (Management and administrative),
Rules 2014, Mrs. Minal Girish Patel has been appointed as the designated person who
shall be responsible for furnishing, and extending co-operation for providing,
information to the Registrar or any other authorised officer with respect to beneficial
interest in shares of the company. However, during the year under review no beneficial
interest was created in the shares of the Company and the necessary details of the
designated person will be furnished in the Annual return filed by the Company for the
financial year 2023-2024.

33. Dematerialisation of Shares by Private Companies: -

The Ministry of Corporate Affairs {(MCA) vide its notification dated 27 October 2023
has amended the Companies (Prospectus and Allotment of Securities} Rules, 2014
(hereinafter referred to as the said rules) rule 9 by inserting a sub rule 9(B) inaking it
compulsery for Private Companies other than small Companies for dematerialising its
securities on or before 30t September 2024. The Company has initiated the process of
converting its physical shares into demat form and the same shall be completed within
the time limit prescribed the Ministry of Corporate Affairs (MCA).

34. Disclosures as per the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) act, 2013:

There were no instances/ complaints reported under the Sexual Harassment of Women
at Workplace (Prevention, Prohibition and Redressal) Act, 2013,





The Company has endeavoured to comply with the provision of the Sexual Harassment
of Women at Workplace (Prevention, Prohibiion and Redressal} Act, 2013 to the extent
possible.

35. Acknowledgements:

Your Directors place on record their appreciation for employees at all levels, who have
contributed to the growth and performance of your Company.

Your Directors also thank the clhients, vendors, bankers, shareholders and advisers of the
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Your Directors also thank the Central and State Governments, and other statutory
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For and on behalf of the Board of Directors
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Managing Director Director Director
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Date; 27/09/2024
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Independent Auditors’ Report

To,
The Members of
AMA Private Limited

Report on the Audit of the Financial Statements
Qualified Opinion

We have audited the accompanying financial statements of AMA Private Limited (“the Company”},
which comprise the Balance Sheet as at 31st March, 2024, Profit and Loss Statement and Cash Flow
Statement for the year then ended, and notes to the financial statements, including a summary of
the significant accounting policies and other explanatory information except for the verification of
inventory held by the Company.

In our opinion and to the best of our information and according to the explanations given to us,
except for the effects of the matter described in the Basis for Qualified Opinion section of our
report, the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India,

a} Inthe case of the Balance Sheet, of the state of affairs of the Company as at 31st March, 2024;
b) In the case of the Statement of Profit and Loss, of the Profit for the year ended on that date;
and

¢) Incase of Cash Flow Statement, of the cash flows for the year ended on that date.
Basis for Qualified Opinion

a. We have not been pravided with the Stock Records maintained by the Company during the
year and the records of physical verificatian carried out by the Management of the Company
during the year. Accordingly, we are unable to perform audit procedures for verification of
inventory held by the Company as on year end valued by the Management at Rs. 1,23,650
Thousands. The closing stock of Rs. 1,23,650 Thousands includes stock of Work-in-Progress of
Rs. 46,644 Thousands for which statement showing item-wise cost details have not been
provided.

b. The Company has the policy for payment of leave salary on annual basis for the number of
days of leave exceeding 60 days per employee. The leave salary amount is expensed out on
payment basis. The above policy of the Campany is not in accordance with the applicable
Accounting Standard as the provision is not bein v on accrual basis.
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c. We invite attention to point no. 2(g)(vi) of this report regarding non-compliance with Proviso
to Rule 3{1) of the Companies {Accounts) Rules, 2014 for maintaining books of account using
accounting software which has a feature of recording audit trail {edit log) has not been
enabled through the year

Emphasis of Matter
We Report the following observation/ comments/ discrepancies:

As per the actuarial valuation report issued dated 20" Sep., 2024, the present value of obligation of
Grotuity as on 31% March, 2024 is provided at Rs. 49,406 Thousands as against the Gratuity Provision
fiability appearing in Books at Rs.41,853 Thousands i.e. the liability is lower in Books by Rs. 7,552
Thousands. We have been explained by the Management that the said difference has arisen in the
preceding year due to payment towards contribution of Rs. 10,000 Thousands made to the Fund in F.
Y. 2021-22 and has been considered by the Fund as Rs. 2,447 Thousands only.

QOur opinion is not qualified or modified with respect to this matter.

We conducted our audit in accordance with the Standards en Auditing (SAs) specified under section
143(10} of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements Section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of india together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained s sufficient and appropriate to provide a basis for
our gualified opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Director’s Report but does not include
the financial statements and our auditor's report thereon, The Director’s Report is expected to be

made available to us after the date of this auditor’s report.

Our opinion an the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

in connection with our audit of the financial statements, our responsibility is to read the other
information identified above wh-— " * ~ 3le and, in doing so, consider whether the other
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information is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated.

Responsibility of the Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters specified in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

This responsibility also includes the maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting the frauds and other irregularities, selection and application of appropriate accounting
policies, making judgments and estimates that are reasonable and prudent, and design,
implementation and maintenance of internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to fiquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not-a
guarantee that an audit conducted in accordance with SAs will always detect a m?terlal
misstatement when it exists. Misstatements can arise from fraud or error and arte considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:
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Identify and assess the risks of material misstatement of the financial statements, whether due
to f.raud or error, design and perform audit procedures responsive to those risl;s and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of
not detecting a material misstatement resuiting from fraud is higher than for one re:c,ulting from

. . . . . -
e ror,- as fraud may involve coliusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. J

Obtain an understanding of internal control relevant 10 the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3){i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate linternal
financial controls system in place and the operating effectiveness of such controls.

¢  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of Management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going conceri.

«  Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, inciuding any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

(Auditor’s Report} Order, 2020 issued by the Central
11) of the Act, and on the basis of such checks of
. considered appropriate and according to the

1. As required by the Companies
Government of India in terms of section 143({

the books and records o
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information and explanation given to us, we give in Annexure - 1 a statement on the matters
specified in paragraphs 3 and 4 of the Order.

As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b} In our opinion proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books,

¢} The Balance Sheet, the Statement of Profit and Loss, and the Cash flow statement dealt
with by this Report are in agreement with the books of account.

d} In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

e) On the basis of written representations received from the Directors as on 31* March, 2024,
taken on record by the Board of Directors, none of the Directors is disqualified as on 317
March, 2024, from being appointed as a Director in terms of Section 164(2) of the Act.

f)  With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report
in Annexure - 2 to this report.

g}  With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i.  There are no pending litigation which would impact the financial position of Company.

ii. The Company did not have long term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

a. Based on the management representation, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or Company to or in any other person(s) or

rospect Chambers, 3171324, Dr. D. N. Rood, Fort, Murnbai - 400 001





PR W]

entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company {“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b. Based on the management representation, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

¢. Based on such audit procedures that we have considered reasonable and
appropriate in the circumsiances; nothing has come to our notice that has caused
us to believe that the representations under sub-clause {a} and (b) contain any
material mis-statement.

v. The company has not declared or paid any dividend during the year and hence we are
not required to comment on the compliance with Section 123 of the Act.

vi. Based on our examination, the company, has used accounting software for
maintaining its books of account which does not have a feature of recording audit trail
{edit log} facility and which have not been enabled throughout the year.

3, With respect to the matter to be included in the Auditor’s Report under Section 197{16) of the
Act:

Since the Company is a Private Limited Company, the provisions of Section 197 of the Act are not

applicable. The Ministry of Corporate Affairs has not prescribed other details under Section 197(16})

of the Act which are required to be commented upon by us.

For M/s. Y. K. Desai & Co.,

Firm Reristratinn Mn - 10723 7n1ar

Place : Mumbai
Date
Membership No.: 040955
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Annexure - 1 to our Report of even date

{Referred to in our Report of even date on Accounts for the year ended 31st March, 2023 of AMA
Private Limited)

In our opinion, and on the basis of such checks of the books and records as we considered
appropriate and according to the information and explanations given to us during the normal course
of audit, which were necessary to the best of our knowledge and belief, we report that:

i.  {a) (A) The Company has maintained proper records showing full particulars including
quantitative details and situation of its Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible
assets as reflected in the financial statements;

(b} As per the information and explanation provided to us, the management have physically
verified all prominent Property, Plant and Equipment at reasonable intervals. According to
the information and explanations given to us, no material discrepancies were noticed on
such verification.

{c) As per the information, explanation provided and verified by us, the title deeds of all the
immovable properties as disclosed in the financial statements, other than the leasehold
properties, are held in the name of the company.

{d} As per the information, explanation provided and verified by us, the company has not
revalued its Property, Plant and Equipment (including Right of Use assets} or intangible
assets during the year. Hence, no further disclosure is required in this regards.

fe) As per the information and explanation provided to us, no proceedings have been initiated
or are pending against the company for holding any benami property under the Benami
Transactions {Prohibition) Act, 1988 {45 of 1988) and rules made thereunder, hence no
further disclosure is required in this regards.

ii. (a) As per the information and explanation provided to us, the inventory has been physically
verified at reasonable intervals during the year by the Management. However, we have not
been provided with statement showing details of stock verification carried out during the
year and discrepancy thereon, if any. Accordingly, we ore unable to report on the adequacy
of the coverage and procedure of such verification and whether there have been
discrepancy of 10% or more in aggregate for each class of inventory.
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vi.

(b}
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As per the information, explanation provided and verified by us, during any point of time of
the year, the company has been not sanctioned any working capital limits in excess of five
crore rupees, in aggregate, from banks or financial institutions on the basis of security of
current assets.

As per the information, explanation provided and verified by us, during the year, the
Company has not made any investments in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to Companies, firms,
Limited Liabiiity Partnerships or any other parties.

As per the information, explanation provided and verified by us, the investments made,
guarantees provided, security given and the terms and conditions of the grant of all loans
and advances in the nature of loans and guarantees provided are not prejudicial to the
company’s interest.

As per the information, explanation provided and verified by us, the schedule for
repayment of principal and interest are not stipulated.

As per the information, explanation provided and verified by us, no amount is overdue for
more than ninety days.

As per the information, explanation provided and verified by us, there has been no loan or
advance in the nature of loan granted which has fallen due during the year, has been
renewed or extended or fresh loans granted to settle the overdues of existing loans given
to the same parties.

The Company has not granted an advances in the nature of loans, without specifying any
terms or period of repayment to Companies, firms, limited liability partnerships or any
other parties.

In our opinion and according to the information and explanation given to us, the provisions of
section 185 & 186 of the Companies Act, 2013 relating to loans, investments, guarantees, and

security have been complied with by the company.

According to the records of the Company and information and explanations provided and
verified by us, the Company has not accepted any deposits including deemed deposits under
section 73 to 76 ar any other relevant provisions of the Companies Act, 2013 and rules framed
thereunder.

The Central Government has not prescribed maintenance cost records under sub-section (1) of
Section 148 of the Companies Act, 2013. Hence nn further disclosure required in this regards.

ect Chambers, 317/321, Br, . N. Road, Fort, Mumbai - 400 N4





e s e P AGRUU U2
wuad et 22 4324 80005 « Fox  + 94 27 4321 5014
Email: office@ykdesal. corm « waww, ykdesal.com

vii. {a) According to the records of the Company and information and explanations given to us,
undisputed statutory dues of Customs Duty, etc. are generally been deposited regularly
with the appropriate authorities, as appearing in the books of accounts, except for small
delay in payment in some cases. According to the information and explanations given to us,
there are no dues undisputed in respect of income-tax, sales-tax, custom duty, service tax,
goods and service tax, excise duty, weaith tax and cess outstanding as on 31st March, 2024
for a period of more than 6 months from the date they became payable, except for the

following:
{Amount in Rupees in Thousands)
Sr. No. _|___Nature of Duty Amount (Rs.) I Amount Deposited
1 Provident Fund 283/- NIL
2 Profession Tax 8/- NIL
T 3 ESIC 26/- NIL
Total 318/- NIL

{b) According to the records of the Company, and the information and explanations given to
us, there are no dues of income tax, sales tax, customs duty, wealth tax, service tax, goods
and service tax, excise duty/ cess which have not been deposited on account of any dispute
except for the following:

{Amount in Rupees in Thousands)

Sr.( Nature F. Year/ Amount Amount Remarks W
No.| of buty Period (Rs.) Deposited N
1 | Maharashira (01.04.22 26/ 9/{ The appeal has been filed on 24.04.23

Profession Tax to before Deputy Commissioner of State
30.06.22) Tax (Appeals-1V), Mumbai
r—E Maharashtra 2021-22 475/ 158/4 The appeal has been filed on
Profession Tax 24.04.23 before Deputy

Commissioner of State Tax
{Appeals-iV), Mumbai

3 | Kerala GST 2021-22 1,158/ 400/4 Writ Petition has been filed with Kerala
High Court on 03.01.2024 against
Penalty Order passed u/s. 129 levying
Penalty of Rs.11,57,683/-.

Total 1,659/ 567/

vii) According to the records of the company, the information and explanations provided to us and
based on the procedures carried nut hv e durine +he course of our audit, no transactions were
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recorded in the books of account which have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 {43 of 1961).

viii) {a) According to the information, explanation provided and verified by us, the company has
not defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender.

{b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared a wilful defaulter by any
bank or financial institution or government or any government authority.

{c) According to the information, explanation provided and verified by us, the company has
not obtained any term loans during the concerned year and accordingly this clause is not
applicable 1o the company.

(d} According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the financial statements of the company, we report
that no funds raised on short-term basis have been used for long-term purposes by the
company.

(e} According to the information and explanations given to us and on an overall examination
of the financial statements of the company, we report that the Company does not have
any subsidiaries, associates or joint ventures and accordingly, the reporting clause 3({ix){e}
& 3(ix){f) is not applicable.

ix} {a} According to the records of the Company, the Company has not raised maoney during the
year by way of initial public offer or further public offer (including debt instruments) and
term loans. Hence, no further disclosure required in this regards.

{b}) According 1o records of the company examined by us, the company has not made any
preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year, hence disclosure regarding compliance
with the requirements of section 42 and section 62 of the Companies Act, 2013 is not
applicable.

x) {a) Based upon the audit procedures performed and infaormation and explanations given by
the management, we report that no fraud on the Company has been noticed or reported
during the course of our audit,

{b} No report under sub-section {12) of section 143 of the Companies Act has been filed by the

auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central finvarnmans
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{¢) Asrepresented to us by the management, there are no whistle blower complaints received
by the company during the year.

xi} According to records of the company, the Company is not covered under the category of Nidhi
Companies, therefore provision of clause 3(xii) of the order are not applicable to the Company
and hence not commented upon.

xii) The Company is a private Company and is thus not required to establish an Audit Committee as
prescribed under Section 177 of the Companies Act, 2013,

According to the information and explanations given to us, the Company has complied with
Section 188 of Companies Act, 2013, wherever applicable, in respect of all transactions with
related parties and details have been disclosed in the financial statements as required by the
applicable accounting standards.

xiii) {a} The Company is not liable to maintain adequate internal audit system commensurate with
the size and nature of its business. Accordingly, the clause {xiv}(a) & {b} is not applicable to
the company.

xiv) To the best of our knowledge and belief and according to the information and explanations
given to us, the Company has not entered into any non-cash transactions with Directors or
persons connected with them. Hence, the regquirement to report on clause 3{xv) of the Order is
not applicable to the Company.

xv} The provisions of section 45-1A of the Reserve Bank of India Act, 1934 are not applicable to the
Company. Accordingly, the requirement to report on clause (xvi}{a), (b), (c) & (d) of the Order is
not applicable to the Company.

xvi) As per the information and explanation given to us and records examined by us, the company
has not incurred cash losses in the financial year and in the immediately preceding financial
year.

xvii) There has been no resignation of the statutory auditors during the year and accordingly no
further reporting is required under this clause.

xviiidAccording to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty ex dit report that company is not capable of
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meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date.

We, however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the company as and when they fall
due.

xix) The Company has spent the required amount towards its Corporate Social Responsibility during
the year under review, hence, the compliance regarding the transfer of unspent amount to fund
specified in Schedule Vi to the Companies Act, 2013 or transfer to special account under
Section 135{6} of the Companies Act. 2013 does not arise.

For M/s. Y. K. Desai & Co.,
Firm Registration No.: 102370W

Place :Mumbai

Date
Membership No.: 040955

106. Prosnect Chombere 247924 D DN, Road, Ford, Mumbal - 400 064
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Annexure — 2 to our report of even date
Re: AMA Private Limited (“the Company”)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of AMA Private Limited {“the
Company”) as of 31 March, 2024 in conjunction with gur audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal contro! over financial reporting criteria established by the Company
considering the essential components of internal contrel stated in the Guidance Note on Audit of
internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India {“ICAI"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We have conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting {the “Guidance Note”) and the
Standards on Auditing, issued by the ICAI and deemed to be prescribed under section 143(10} of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the 1CAlL Those Standards and the Guidance Note
require that we comply with ethical reguirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the finanrial ctatamante wbarhar due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reparting includes those policies and procedures
that:

(1}  Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and Directors of the Company; and

(3} Provide reascnable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company's assets that could have a material effect on
the financial statements

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controis over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31" March, 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
ICAL
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Explanatory Paragraph

We also have audited, in accordance with the Standards on Auditing issued by the ICAI, as specified
under section 143(10) of the Act, the financial statements of the Company, which comprises the
Balance Sheet as at 31% March, 2024, and the related Statement of Profit and Loss and Cash Flow
Statement for the year then ended, and summary of significant accounting policies and other
explanatory information, and issued our report of even date and expressed an gualified opinion
thereon.

For M/s. Y. K. Desai & Co.,
Firm Registration No.: 102370W

Place :Mumbai
Date
Membership No.: 040955

44 Proenant Chereiers 3971324, Dr DN Road, Fort, Mumbai - 400 601





AMA PRIVATE LIMITED
CIN: US1109MH1938FTOR0ZE50
BALANCE SHEET AS AT 315t MARCH, 2024

[Amounts {Rs.) in Thousand,

Particulars WNote No.|  Ag at Z1st March, As at 31st March,
2024 2023
L EQUITY AND LIABILITIES
{1) Sharehelders' Funds
fa) Share Capita! 1 2,217 2,217
b} Reserves and Surplus 2 462,871 4,22,938
Tota! Shareholders Fund 1,6%,088 4,235,155

(2} Share Application money pending allotment -

(3} Non Current Liabilities
{a) Long Term Borrowings 3 20,300 14,565
b} Deferred Tax Labiiities {Net)
{c} Other Long-term Liabilitizs

{d) Lang Term Provisions 4 1,81,778 1,57,29%
Total Noa Current Liabilities 2,02,078 1,71,864
{4} Current Liabilities
(a) Shart Term Borrowings - .
{b} Trace Payabies 5
- Total outstanding dues of Micro Enterprises and Small Enterprisas 13,320 1,692
- Total cutstanding dues of creditors other than Micra enterprises and Small 80,584 1,28,152
lenterprises
{c} Other Current Liabifities [ 532,282 83,844
{d] Short Tarm Provisiuns - -
Total Current Liabilities 1,847,187 1,983,728
Total Equity & Liahifities 814,352 7,590,748
{f. ASSETS =
11} Non Current Assets
{a} Property, Plant & Equip sand ible assets 7
{i) Property, Plant & Equipmant 7ia} 20,431 22,599

{1} Intangible assets
{iii) Capital Work-In-Progress

{iv} Intangible assets under development 7B} 303 303
20,734 22,902
{b} MNon Current Investments 8 38,736 54,055
{c) Deferved Tax Assets (Net} g 6,703 9,939
[{d} Long Term Loans and Advances 1q 1,681,985 1,27.973
e} Other Non Current Assets 11 5,317 5,539
Total Non Current Assets 2,213,781 1,97,511
§2} Current assets
{a) Current Inyestments - .
{b) Inventaories - 12 1,23,650 75,236
(¢} Tragde recefvables 13 2,77,808 2,10 466
{a] Cazh and Cash Equivalents 14 1,58,825 1,73.938
(e} Short Term Leans and Advances 15 19,552 10,655
{f} Other Current Assets - -
Total Current Assets 5,79,377 5:70,335
Total Assets 8,14,352 7,380,748
Significant Accounting Policies AP
niotes Forming Integral Part of the Financiol 5t 1to 37
&s per our audit report of even date attached for and on behalf of the Board of Directors of

For Mfs. ¥, K. Desai & Co.

= —
- —-"'"-T

Samzer Patel

Director Director

N: D027 16(0 ‘f DIN: 00272992
\S\(L\)’I MNad

inal Patel

Managing Director
DIM: 00273313

Piace: Mumba
Date ;






AMA PRIVATE LIMITED
CIN: U51109MH1938PTCO02850
PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

(Amounts [Rs.) in Thousand]

sr. Particulars Note | Forthe year ended | Forthe year ended
Ne. Na. 31st March, 2024 31st March, 2023
Rs. Rs.
REVENUE:
I |Revenue from operations 16
Gross Sales 8,66,362 6,52,410
Il |Other Income 17 44,905 26,672
1 Total Income {I+11} 9,11 267 &,79,082
IV |EXPENSES:
Cost of Materials Consumed 18 4,30,257 2,43,026
Purchase of Stock in Trade - -
Changes in inventories of Finished Goods, Work in P rogress and| 19 {41,504} {1,115}
Stock in Trade
Other Direct Cost 20 1,00,667 68,607
Employee Benefit Expense 1 2,60,787 2,14,870
Financial Costs 22 5,973 4,025
Depreciation and amartization expense 7 7,261 6,842
Other expenses 23 90,056 63,907
Total Expenses 8,54,498 6,00,162
V¥ |Profit (Loss} before exceptional itermns and tax 56,769 78,819
V1 |Exceptional items-Income (Expense) - -
VIl {Profitf (Loss) before tax 56,769 78,919
VIl |Tax expense:
{1) Current tax {13,600} {22,000)
(2} Deferred tax {3,236} 1,488
(3] (Short} / Excess Provision of income Tax of Previous Years - -
X {Profitf (Loss) after tax 39,933 58,407
X |Eaming per equity share:
Weighted Basic & Diluted {in Rs.} 24 18,012 26,345
face Value of Equity Share {in Rs.} 1,000 1,000
| Significont Accounting Policies A-P
Notes Forming Integral Part of the Financial Statement 11027
As per gur audit report of even date attached Fe--—d -0 fihe Board of Directors of
For Mfs. Y. K, Desai & Co. d
- -
/\_-_-__d
Sameer Patel
Director Director

DIN: 002731607

:~\\\‘~.h AY(io" ;,{

M. No, (40955
Minal Patel
Managing Director
DiN: 00273313

Place : &’ Place:

Date . Date :

DIN: 00272992


























AMA PVT. LTD.
CIN: U51109MH1938PTC002850
Financial Year: 15 April, 2023 to 315 March, 2024

SIGNIFICANT ACCOUNTING POLICIES:

E.

Impairment of Assets:

The Company assesses at each reporting date whether there is an indication that an asset may
be impaired. If any indication exists, or when annual impairment testing for an asset is required,
the Company estimates the asset’s recoverable amount. An asset's recoverable amount is the
higher of an asset’s net selling price and its value in use. The recoverable amount is determined
for an individual asset, unless the asset does not penerate cash inflows that are largely
independent of those from other assets oy groups of assets. Where the carrying amount of an
asset exceeds its recoverable amount, the asset is considered impaired and is written down 1o
its recoverable amount. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the assets. In determining net
selling price, recent market transactions are taken into account, if available. If no such
transactions can be identified, an appropriate valuation model is used. After impairment,
depreciation is provided on revised carrying amount of the assets over its remaining usefu! life.

An assessment is made at each reporting date as to whether there is any indication that
previously recognized impairment losses may no longer exist or may have decreased. If such
identification exists, the Company estimates the asset’s recoverable amount. A previously
recognized impairment loss is reversed only if there has been a change in assumptions used to
determine the asset’s recaverable amount since the last impairment loss was recognized. The
reversal is limited so that the carrying amount of the asset does not exceed its recoverable
amount, nor exceeds the carrying amount that would have been determined, net of
depreciation, had no impairment loss been recognized for the assets in prior years. Such
reversal is recognized in the statement of profit and loss unfess the asset is carried at revalued
amount, in which case the reversal is treated as revaluation increase.

Investments:

Investrnents, which are readily realizable and intended to be held for not more than one year
from the date on which such investments are made, are classified as current investment in
accordance with Accounting Standard 13 on “Accounting for Investments” as notified under
section 133 of the Companies Act, 2013, read with Rule 7 of the Companies {Accounts} Rules,
2014. All other investments are classified as long term (Non-Current) investments,

On initial recognition, all investments are measured at cost. The cost comprises purchase prices
and directly artributable acquisition charges such as brokerage, fees and duties. If an
investment is acquired, or partly acquired, by the issue of shares or other securities, the
acquisition cost is the fair value of the securitie s issued.

Current investments are carried in the financial statements at lower of cost and fair value
determined on the basis of each type of investment, Non-vrrant imuasiments are carried at





AMA PVT. LTD.
CIN: U51109MH1938PTC002850
Financial Year: 1% April, 2023 to 215 March, 2024

SIGNIFICANT ACCOUNTING POLICIES:

(1)

(2)

cost. However, provision for diminution in value is made to recognize a deciine other than
temporary in the market value of such investments.

On disposal of an investment, the difference between its carrying amount and net disposal
proceeds is charged or credited to the Profit and Loss Statement.

{nventory Valuation:

Raw Materials, Stores and Consumables are valued at cost inclusive of taxes and duties for
which credit is not claimed or net realizable value, whichever is lower. The costs are ascertained
using FIFQ method.

The value of Work in Progress comprises cost of purchase and conversion cost incurred for
bringing the inventories to their present location and condition on Estimated basis.

Borrowing Cost:

Borrowing Cost, if any, has been provided in the Financial Statements in accordance with
Accounting Standard - 16 “Borrowing Cost” as notified under the Companies [Accounts) Rules,
2014. Borrowing cost {if any} that are directly atiributable to the acquisition, construction or
production of a quaiifying asset are capitalized as part of the cost of such assets up to date
when such assets are ready for intended use. The amounts of other borrowing costs (if any) are
charged to Profit and Loss Statement in the period in which they are incurred,

The Company has been following the policy of capita fizing interest incurred for capital purposes
and the interest which is revenue in nature is charged in the Profit and Loss Statement.

Leases:

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership
of the leased item, are classified as operating leases. Operating Lease payments are recognized
as expenses on a straight line basis in the Profit and Loss Statement over the lease term.

Recognition of Income and Expenditure:

() Revenue from Sale of Products is recognized when the products are dispatched against
order from customers and there is no uncertainty in realization of the sales amount.

(i) Export sales are recorded at the rate of exchange prevailing on the date of transactioni. e.
date on which goods are dispatched from factory for exports.

{iii} The revenue from services is recognised when the services ai d.



































AMA PRIVATE LIMITED

CIN: US1109MH1938PTC002850

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024

Note: 6 Other Current Liabilities:

Sr. No. Particulars As At 31st March, 2024 | As At 315t March, 2023
1 Others

Advance from Customer 33,557 42,877

Unpaid Statutory Dues 15,679 19,166

Other Payables 4,047 1,801

Total 53,282 63,844




































AMA PRIVATE LIMITED

CIN: U51109MH1938PTCO02850

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024

Note : 14 Cash and Cash Equivalents

Sr. No. Particulars As At 31st March, 2024 | As At 31st March, 2023
€ash and Cash Equivalent:
1 Cash in Hand 4,356 3,142
2 Balances with Banks in Current Account {Not Verified - Rs.26,160/- 18,285 40,324
, P.year - Rs. 26,165/-)
Other Bank Balances:
3 Earmarked Balances ( Bank for CSR Expenses)
4 Fixed Deposit with Banks 1,35,134 1,30,472
{Lien Towards Bank Guarantee}
Total 1,57,775 1,73,938
Note : 15 Short Term Loans and Advances (See Note 15A & 15B)
sr. No. Particulars As At 31st March, 2024 | As At 31st March, 20232
1 Loans and Advances to Related Parties
Unsecured, considered good - 244
2 Others
Unsecured, Considered Good
Balance with Revenue Authorities (NV - Rs. 18,73,803/-, P. Year - 7,298 5,972
3,80,741/-)
Advance 1o Supplier 10,254 1,265
Advance to Employees 1,232 2,099
Other Advances 258 627
Prepaid Expenses 512 487
Branch Balances 0 .
Totzal 19,594 10,695

)
























































AMA PVT. LTD.
CIN: U51109MH1938PTC002850
Note 26- Other Notes to Financial Statements {including disclosures as per applicable
Accounting Standards) for the year ended 31/03/2024

NOTES TO ACCOUNTS:

a.

Previous year's figures have been regrouped and rearranged wherever necessary to correspond
with the current year's classification/ disclosure,

Figures in brackets indicates previous year's figure.

The financial statements are prepared in INR, which is also the Company's functional and
reporting currency and all values are rounded to the nearest thousand {'000), except when
indicated otherwise. Due to rounding off, the numbers presented throughout the document
may not add up precisely to the totals and percentages may not precisely reflect the absolute
figures.

Employee Benefits

{a} Gratuity: The Provision for the gratuity liability amounting to Rs. 10,878/~ in Thousands (P.
Year Rs. 5,762/-in Thousands) has been made during the year by the Company based on
the Actuarial valuation repoert.

Details as required under Accounting Standard AS 15 “Employee Benefits (Revised):
' {Amount in Rs. In Thousands)

Sr. No. | Particulars F. Y, 2023-24 F. Y. 2022-23
Projected Unit Credit | Projected Unit Credit
1. VALUATION METHOD Method Mathod
2. ACTUARIAL ASSUMPTIONS
Mortality Rate JALM (2012-14) 1ALM {2012-14)
Ukimate Table Ultimate Table
Withdrawal rate 1% 1%
Discount Rate 7.09% P. A. 7.29%P. A,
Salary Escalation 8% P, A, 2% P.A.
3 Present Value of Defined Benefit
' Cbligation
Present Value of Cbligation as at 30,975/- 25,213/~
beginning of the year
Less: Claims Paid Nif Nil
Less: Payment Made to the Fund Nil Nii
Add: Gratuity liability for the year 10,879/- 5,762/-
Present Vaiue of Obligation as at 41,854/ 30,975/~
end of the year
-










AMA PVT. LTD.
CIN: U51109MH1938PTCO02850

Note 26- Other Notes to Financial Statements {including disclosures as per applicable
Accounting Standards) for the year ended 31/03/2024

The foilowing are the details of Demands raised by Statutory Authority and status of Appellate
Proceedings thereof:

{Amount in Rs. In Thousands)

Sr.| Nature F. Year/ Amount Amount Remarks ~|
No.| of Duty Period {Rs.) Deposited
1 | Maharashtra {01.04.22 26/ S/4 The appeal has been filed on 24.04.23
Profession Tax to before Deputy Commissioner of State
30.06.22) Tax (Appeals-V), Mumbai
2 | Maharashtra 2021-22 475/ 158/ The appeal has been filed on
Profession Tax 24.04.23 before Deputy
Commissioner of State Tax
{Appeals-1V), Mumbai
3 | Kerala GST 2021-22 1,158/ 400/4 Writ Petition has been filed with Kerala
High Ceourt on 03.01.2024 against
Penalty Qrder passed ufs. 129 levying
Penalty of Rs.11,57,683/-.
Total 1,659/- 567/ B
j- The day-to-day operations of the Company are closely supecvised by the Board of Directors
and no significant deficiencies or material weakness has been observed in the operation and
Financial Control pracesses of the Company.
k. Based on the information available with the Company, the balance due to Micro & Small

Enterprises as defined under the MSMED Act, 2006 is Rs. 13,320/ in Thousands {Previcus year
Rs. 1,692/- in Thousands) and no interest has been paid or is payable under the terms of the
MSMED Act, 2006.

Corporate Social Responsibility (CSR}:

The Company is covered under section 135 of the Companies act, 2013 with respect to
Corperate Sociaf Responsibility. The details of CSR activities of the Company are as follows:

{Amount in Rs. In Thousands)

Sr. No. | Particulars F. Y, 2023-24 F. Y. 2022-23
1. Amount reguired to he speni hy the 1,560/- 1,415/-
Campany for the Financial Year 2023-24
2. Excess amount spent in previous year & 12/- 101/-
available for set off in F.¥ 2023-24 {F. Y.
2022-23)
3. Amount required to be spent by the 1,548/- 1,318/-
Company during the year
4. Amount of expenditure incurred 600/- 1,330/-
5. Shortfail at the end of the year Nil i
s





AMA PVT. LTD.
CIN: U51109MH1838PTC002850

Note 26- Other Notes to Financial Statements (including disclosures as per applicable

Accounting Standards) for the year ended 31/03/2024

P

[ Total of previous years shortfall Nil Nil
7. Reason for shortfall NH Nl
8. Nature of CSR activities Promoting Education Promoting
& Employment Education &
Enhancing Vocational Employment
Skills and Medical Enhancing
Relief Vocational Skills
9. Details of related party transactions Nil Nﬁ
1Q. Provision made during the year by Nil Nil
entering into a contractual obligation;
a Opening Balance Nil il
1] Provision made during the year 1,050/- il
c Payments made during the year N Nil
d Closing balance 1,050/- Nil

Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in Crypto Currency or Virtual Currency during the
previous and current financial year.

Other Assets:

in the opinion of the Board, the assets other than Property, Plant and Equipment, intangible
assets and non-current investments have a value on realisation in the ordinary course of
business equal to the amount at which they are stated.

Title deeds all the immovable Properties:

The title deeds of all the immovable properties {other than properties where the company is
the lessee and the lease agreements are duly executed in favour of the lessee) as disclosed in
the financial statements are held in the name of the company.

Revaluation of Property, Plant and Equipment:
The Company has not revalued its Property, Plant and Equipment during the year under review.

Details of Benami Property held:
The Company do not hold any benami property under the Benami Transactions (Prohibition)
Act, 1988 {45 of 1988} and the rules made thereunder.

Undisclosed income:

The Company does not have any transactions that was not recorded in the books of accounts
that has been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 {such as, search or survey or any other relevant provisiens of the
Income Tax Act, 1961). Further, there has been no previously income and refated

—
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AMA PVT. LTD.
CiN; US1109MH1938PTC002850
Note 26- Other Notes to Financial Statements {including disclosures as per applicable
Accounting Standards} for the year ended 31/03/2024

assets that are required to be properly recorded in the books of account during the concerned
financial year.

Wilful Defaulter:

The Company is not categorized as a wilful defauiter by any bank or financial institution (as
defined under the Act) or consortium thereof, in accordance with the guidefines on wilful
defaulters issued by the Reserve Bank of India, as at the current and previous year end.

Transactions with Struck off Companies:

According to the information avaifable in public domain, this has been relied upon by the
Auditors and accordingly the Company has not entered into any transactions with the
companies Struck off under section 248 of the Companies Act, 2013 or section 560 of
Companies Act, 1956 during the current and previous financial years.

Registration of charges or satisfaction with Registrar of Companies:

The Company has filed all the requisite forms with Registrar of Companies (ROC) for creation/
modification and Satisfaction of charge within the due date/ with additional fees wherever
applicable during the concerned financial year. Further, there are ro charges or satisfaction of
charges pending to be registered with Registrar of Companies beyond the statutory period.

Compliance with number of [ayers of companies:
The company has complied with the number of layers prescribed under clause {87) of section 2
of the Act read with Companies {Restriction on number of Layers) Rules, 2017.

Compliance with approved Scheme(s} of Arrangements
There has been no Scheme of Arrangements that has been approved by the Competent
Authority in terms of sections 230 to 237 of the Companies Act, 2013.

Utilisation of Borrowed funds and share premium:

(A} The Company has not advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds} by the Company to or in any other
person{s) or entity{les}, including foreign entities {“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

{(B] The Company has not received any funds by the Company from any persen(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend cr invest
in other persons or entities identified in any manner w ¥ or on behalf of the
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Note 26- Other Notes to Financial $tatements (including disclosures as per applicable
Accounting Standards) for the year ended 31/03/2024

Funding Party (“Ultimate Beneficiaries”} or provide any guarantee, security or the fike on
behalf of the Ultimate Beneficiaries.

y. Audit Trail
The company has used accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facifity and which has riot been enabled throughout the

year.

Related Party Transactions:

The Disclosure pertaining to the related parties as required by the Accounting Standard, AS-18
issued by the Institute of Chartered Accountants of India, as applicable, are indicated below:

(a} List of Related Parties and Relationships:

Sr. No. | Name of the Related Party Nature of Relationship
1 Minal Patel (#) Managing Director
2 Sameer Pate! {#} Director
3 Rahul Patel (#) Director
4 Hema Patel Relative of Director
5 Sangeeta Patel{#f) Relative of Director
6 Aaran Patel (#) Relative of Director
7 AMA Air & Marine Private Limited (#) | Company under same Management
8 AMA Engineering Firm in which Company is a Partner
9 Mira Patel (#) Relative of Director
10 Rahul G. Patel (HUF) {#) Director is Karta in said HUF
11 Sameer G. Patel {HUF) (#) Director is Karta in said HUF
12 Girish C. Patel {HUF) (#) Director is Karta in said HUF
{#) ~ Yransactions incurred during the concerned Financial Year.
/}
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AMA Private Limited
CIN: U51109MH1938PTC002850

Notes Forming Integral Part of the Financial Statement for the Year Ended 31st March, 2024

27 {z){b} Details of Related Party Transactions entered in to during the year

{Amount in Rs in Thousands}

A

Mature of Transaction Year Interest on Loan | Principal Amount | Principal Amount Expenses Directors Balance
of Loan of Loan Repaid |incurred on behalf] Remuneration Receivablef
Taken/Given of Related Party & {Payable) As At
{Reimbursement) 31st March, 2024
received thereon
Aaran R. Patel cY - 670 670 - - (31}
PY {100} {203} - {31)
Girish C. Patel (HUF) CY - - - - - -
Py (718) - {10,590) - -
Hema Patel CY - - 45 - 4
PY - - - - - (41)
Minal Girish Patel Y 251 3,222 1,445 - 8,554 (3,013}
PY {100} {8) (5,611) - (7,776} {1,011)
Mira Patel CY - - - - - (&0}
PY - - {250} - ()]
Rahul G. Patel (HUF) CY 47 - - - - (571)
PY (43) - - - - {524}
Rahul Girish Patel cy 662 7,284 5,990 13,997 {7,698)
Py (160) {5,500) {5,803) - (13,997} {5,809)
Sameer G. Patel {HUF} Cy 47 - - - - (571}
PY (43) - - . - (524)
Sameer Girish Patel Y 767 6,823 5,720 - 13,997 {8,309)
PY (266} (5,000} {6,809) - (13,997) 16,517}
Sangeeta Patel cy 4 - 7 - - {42)
PY - - - - (49)
AMA Alr & Marine Pyt Lid CY - 264 - 19 - -
pY - - - {18) 244
AMA Engineering cY - - - - - 1,335
PY - - - 1,335
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FINAMCIAL YEAR: 15T APRIL, 2023 TO 3157 MARCH, 2024

Notes Forming Integral Part of the Financial Statements:
Note 27: Unhedged Foreign Currency Exposure far the Year Ended 31st March, 2024
Disclosures as required in terms of the Guidance Note for Derivative Contracts issued by Institute of Chartered Accountants of India
The foreign currency exposures that have not been hedged by a derivative instrument or otherwise are given below:

{Amount in Rs. In Thousands)

I, Assets Fareign Current Yaar Previous Year
Currency [Exchange Rate] Totalin Amount in Indian]Exchange Rate] Totalin Amount in Indian
Foreign Cusrency Foreign Currency
Currency Lurrency
Receivables (trade & other) - Net Dollar 83.3411 13 1,265 $2.1533 49 4,024
Eurg 895384 - - 89.3478 - -
Cther Monetary assets {e.g.IC0Os/Loans
given in FCJ
Total Receivables {Aj i5 1,265 49 4,024
Hedges by derivative contracts (B)
Unhedged receivables(C=A-B} 15 1,255 49 4,024
1I. Liabilities Foreign Current Year Previous Year
Currency  [Exchange Rate] Totalin Amount in Indian|Exchange Rate]  Totalin Amount in Indian
Forelgn Currency Foreign Currency
Currency Currency
Payzhles {trade & other} - Net Dollar 53.3411 51 4322 B2.1533 ] 04
Euro 89.9384 131 11,810 £0.3478 224 19,975
Total Receivables (D) 182 16032 232 20,680
Hedges by derivative contracts {E }
Unhedged Payabies (F=D-E) 182 16,032 232 20,680
Ill. Contingent Fareign Current Year Previgus Year
Liabilitias and Currency  {Exchange Rate Tatalin Amount in Indian|Exchange Rate Total in Amount it Indian
Commitments Foreign Currency Foreign Currency
Currency Currency
mms
Commitmeants
Total (G}
Hedges by derivative contracts {H]
Unhedged Payables {I=G-H)
Total unhedged FCExposures (G+F+) | 1 - T 167 ] BT . as3] T 15856

N
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ANNEXURE-]
ANNUAL REPORT ON CSR ACTIVITIES
[Pursuant to clause (0) of sub-section (3) of section 134 of the Act and
Rule 9 of the Companies (Corporate Social Responsibility) Rules, 2014]

Brief outline on CSR Policy of the Company:

As a socially responsible corporate citizen, your Company is committed to the core values of collective progress and welfare. The
Company aims to undertake initiatives that create sustainable growth and empowers under privileged sections of society. The areas of
focus of CSR as determined for is health, Education, Sustainable livelihood, etc.

Composition of (SR Committee:

Sl Name of Director Designation/ Nature Number of meelings of CSR Commitice Number of meetings of CSR
of Directorship held during the year Committee attended during the year
Mrs. Minal Patel Chairman 1 1
Mr. Sameer Patel Member 1 1
Mr. Rahul Patel Member 1 1

[Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved ﬁtjgsﬂamaindia_.c_(m
by the Board are disclosed on the website of the Company.

Provide the executive summa

1y along with web-link(s

) of Impact assessment of SR projects carried
out in pursuance of sub-rule (3) of rule 8 if applicable,

(a) |Average net profit of the company as per sub-section (5) of section 135,
(b) [Two percent of average net profit of the company as per section 135 (5)
(c) [Surplus arising out of the CSR Projects or Programmes or activities of the previous financial
y